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PRESS RELEASE
World’s most sustainable firms are investing more in the sustainability transition

Corporate Knights’ 21st annual Global 100 ranking shows that the world’s most sustainable companies continue to
increase their investment in areas such as renewable energy, energy efficiency and the circular economy.

Davos, Switzerland, January 22, 2025 — As a group, the 2025 Global 100 most sustainable corporations invested
58% of their capital expenditures, research and development, and acquisitions in green themes, almost quadruple the
average of 15% by all other large companies (more than $1 billion in revenue) overall.

Even with higher interest rates in recent years, the world’s most sustainable companies have expanded their
sustainable investments, which has resulted in a growing share of their income being derived from sustainable
revenue sources. “We’re finding that growth in sustainable revenues is outpacing all other revenues,” says Toby
Heaps, co-founder and CEO of Corporate Knights. “Over the last five years for major global public companies,
sustainable revenues are growing twice as fast as other revenues, and they now represent over $5 trillion of annual
revenues for the largest publicly traded companies that we track.”

“With sustainable investment, it’s the same story,” Heaps says. “Sustainable capital expenditure is growing twice as
fast as all other capex.” That green investment is key to a more sustainable future, telling us where companies are
going as opposed to where they currently derive their revenues.

The annual ranking devised by Corporate Knights quantitatively compares and ranks the world’s largest publicly
traded companies, equally emphasizing the impact of a company’s operations and its core products and services on
people and the planet. The ranking is based on a rigorous assessment of 8,359 companies with more than US$1
billion in revenues.

On average, Global 100 companies direct almost four times (58% vs. 15%) more capital into sustainable
investments as a percent of total investments and generate three times (53% vs. 15%) more sustainable revenue as a
percent of total revenue compared to other large companies.

The Global 100 Index had been tracking higher total returns since its inception on February 1, 2005 (net $US)
compared to the blue-chip MSCI ACWI benchmark. But this year, the Global 100 Index fell behind. While the long-
term clean energy exponential expansion trends underpinning the Global 100 companies’ superior revenue growth
remain intact, three transient factors accounted for the performance gap in 2024:

1. High interest rates held back valuations of capital-intensive clean energy companies.
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2. U.S. equities outperformed in 2024, and the Global 100 is underweight in U.S. equities (18% vs. 63% for
the MSCI ACWI), with no exposure to the two top-performing “Magnificent 7 stocks (Nvidia and Meta),
which score poorly on sustainability metrics.

3. Weapons stocks, which the Global 100 excludes as a matter of policy, posted banner returns.

“While there are now $2 invested in clean energy for every $1 in conventional energy, the two biggest things
holding back faster clean energy growth are slow permitting time and high interest rates, both of which are expected
to move in positive directions in the coming year. | am looking forward to seeing Global 100 company stocks
bouncing back in 2025,” Heaps says.

How the Global 100 performed against its benchmark over two decades
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French-based Schneider Electric SE climbed to the top of the 2025 Global 100 rankings, up from seventh place last
year, thanks to a high level of sustainable investment and revenue, its leading performance on executive gender
diversity, and the low carbon intensity of its production. Like the majority of companies on the Global 100,
Schneider isn’t a consumer-facing household name; rather, it provides the nuts, bolts and technology for the green
transition, including building energy controls, off-grid solar and EV charging and grid automation.

Last year’s leader, Australian waste management company Sims Ltd., is in second place this year, while Danish
wind manufacturer Vestas Wind Systems S/A is in third. Both Sims and Vestas are pure-play companies that
derived 100% of their revenue from and allocated 100% of their investment to sustainable projects.
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Sustainable Economy Trends

2024 2025 2024
Indicator 2025 G100 G100 average* average
Sustainable revenue (% total
revenue) 53% 51% 15% 16%
Sustainable investment (% total
investment) 58% 55% 15% 17%
Executive gender diversity 25% 24% 18% 19%
Board gender diversity 36% 35% 25% 25%
Executive racial diversity 10% 11% 10% 8%
Board racial diversity 12% 14% 12% 10%
Pay linked to sustainability 80/100 64/81 2830/8062 11/37
CEO-average worker pay ratio | 79:1 85:1 60:1 74:1

*Large publicly traded companies (with more than PPP$1 billion in annual revenue), excluding the Global 100.

A digital version of the ranking and further contextual and methodological information are available at corporateknights.com.
What is the Global 100?

Since 2005, the Global 100 has been one of the world’s most valued and transparent rules-based sustainability
ratings that emphasizes the impact of a company’s core products and services. It is the best-performing global
sustainability index (ticker: CKG100), with more than 10 years of history. All publicly traded companies with more
than US$1 billion in revenue are assessed across 25 key performance indicators that cover resource management,
employee management, financial management, sustainable revenue and sustainable investment, and supplier
performance. Companies engaging in “red flag” activities such as blocking climate policy and contributing to
deforestation are disqualified. Our methodology illuminates the “say—do” gap. Only those companies making
sustainable solutions a core part of their business offerings and allocating meaningful investments to reduce their
carbon footprints make the grade.

About Corporate Knights

Corporate Knights Inc. is an independent media and research company. Its media division publishes the award-
winning sustainable-economy magazine Corporate Knights, circulated in The Globe and Mail, The Washington Post
and The Wall Street Journal. Its research division produces sustainability rankings, research reports and financial
product ratings based on corporate sustainability performance. Learn more at corporateknights.com.
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